
 

 

ÑŔĤƚőĲũŉШ ÂċƖŔƚőШ 9ŸƨŰĦŔũШ ƽŸƨũĬШ
ũŔťĲШ ƣŸШ ƣőċŰťШ ĲƻĲƖǃŸŰĲШ ƽőŸШ
ċƣƣĲŰĬĲĬЯШƻŸũƨŰƣĲĲƖĲĬЯШƣŸŸťШƓċƖƣШ
ŸƖШ ĬŸŰċƣĲĬШƣŸƽċƖĬƚШ ƣőĲШ ~ƨƚŔĦШ
[ĲƚƣŔƻċũШΞΜΞΡг 
 

ÑőĲШƻŔũũċŊĲШƣƨƖŰĲĬШŸƨƣШŉŸƖШƽőċƣШƽċƚШ
ǃĲƣШ ċŰŸƣőĲƖШ ŉċŰƣċƚƣŔĦШ ÂċƖŔƚőШ
9ŸƨŰĦŔũШĲƻĲŰƣЯШŉƨũũШŸŉШċƣůŸƚƓőĲƖĲЯШ
ũċƨŊőƣĲƖШċŰĬШůƨƚŔĦЮШfƣШƽċƚШĤƖŔũũŔċŰƣШ
ƣŸШƚĲĲШƓĲŸƓũĲШŉƖŸůШĲƻĲƖǃШƽċũťШŸŉШ
ũŔŉĲЯШǃŸƨŰŊШċŰĬШŸũĬЯШĦŸůĲШƣŸŊĲƣőĲƖШ
ċŰĬШĲŰŢŸǃШĦĲũĲĤƖċƣŔŰŊШƻŔũũċŊĲШũŔŉĲЮШ
ÑőĲШƓőŸƣŸƚШŸŰШƣőĲШŰĲǂƣШƓċŊĲШƚőŸƽШ
ƽőċƣШċШƚƨĦĦĲƚƚŉƨũШĬċǃШŔƣШƽċƚШċŰĬШ
őŸƽШ ůċŰǃШ ƖĲƚŔĬĲŰƣƚШ ĦċůĲШ ƣŸШ
ƚƨƓƓŸƖƣШƣőĲШĲƻĲŰƣЯШƚƣċũũƚШċŰĬШċĦƣƚЮШ
ÑőċŰťШǃŸƨШƣŸШĲƻĲƖǃŸŰĲШƽőŸШĦċůĲШ
ċŰĬШƣŸŸťШƓċƖƣЮШ 

ìĲШƽŸƨũĬШũŔťĲШƣŸШċũƚŸШƣőċŰťШsŸƽĲƣƣШ
ÉĦőŸŸũШŸŉШ?ċŰĦĲЯШÑċǃũŸƖШÅĲũŸċĬĲĬЯШ
ũůŸƚƣШÂг uЯШxŔƣƣũĲШÅŸĦťЯШÉċůƨĲũШ

ìŸŸĬШċƚШEũƻŔƚШċŰĬШsƨƚƣŔŰШ]ŔũĤŸĬǃќƚШ
ШuŔŰĬċШ~ċŊŔĦШŉŸƖШŉċŰƣċƚƣŔĦШůƨƚŔĦШ

ċŰĬШĲŰƣĲƖƣċŔŰůĲŰƣШƣőƖŸƨŊőŸƨƣШƣőĲШ
ĬċǃЮШ ÉƓĲĦŔċũШ ƣőċŰťƚШ ƣŸШ 9ũŔǭШ

ìőŔƣĲőĲċĬШŉŸƖШĦŸůƓĲƖŔŰŊШċƚШƽĲũũШ
ċƚШ ĦƣŔƻŔƣŔĲƚШŉŸƖШuŔĬƚШƣĲŰƣЯШÑŔĤƚőĲũŉШ
ÉĦŸƨƣƚШċŰĬШ]ƨŔĬĲƚШÉőŸŸƣŔŰŊШĤƨƚЯШ
fŰǯŰŔƣǃШ ĤċƖЯШ§ƻĲƖƽċƣĦőШ ÂШ
ÉĲĦƨƖŔƣǃЯШfÅ~ШÉĲĦƨƖŔƣǃШŉŸƖШǯƖƚƣШċŔĬЯШ
 ĲŔŊőĤŸƨƖőŸŸĬШ ìċƣĦőЯШ uŔĬĬǃШ
9ċƚƣũĲШcŔƖĲЯШ[ċĦĲШÂċŔŰƣШĤǃШÉŸƓőЯШ
ĤƨƖŊĲƖШƻċŰЯШŔĦĲШĦƖĲċůШƻċŰШċŰĬШƣőĲШ
ĦŸůůƨŰŔƣǃШ ĦƖċŉƣШ ƚƣċũũƚгШ òŸƨШ
ƓƖŸƻŔĬĲĬШƨƚШƽŔƣőШĤƖŔũũŔċŰƣШċĦƣŔƻŔƣŔĲƚЯШ
ƚƣċũũƚШ ċŰĬШ ƖĲŉƖĲƚőůĲŰƣƚШ
ƣőƖŸƨŊőŸƨƣШƣőĲШĲƻĲŰƣЮ 

[ŔŰċũũǃЯШƽĲќĬШũŔťĲШƣŸШƣőċŰťШƣőŸƚĲШ
ƽőŸШŸƖŊċŰŔƚĲĬШŔŰШƣőĲШĤċĦťŊƖŸƨŰĬгШ
ÑőĲШ EƻĲŰƣƚШ 9ŸůůŔƣƣĲĲШ ċƖĲШ
9ŸƨŰĦŔũũŸƖƚШ sƨƚƣŔŰШ ]ŔũĤŸĬǃЯШ ÉƨĲШ
ìŸŸĬЯШ ũũŔƚŸŰШ 7ĲĦťĲƣƣЯШ cĲũĲŰШ
éċƖŰĲǃШ ċŰĬШ xŔċŰШ uŔŰŊƚĦŸƣƣЯШ
ĦŸůůƨŰŔƣǃШůĲůĤĲƖƚШċƖĲШìċǃŰĲШ
uŔŰŊƚĦŸƣƣЯШ ?ċƽŰĲШ ]ŔĤĤЯШ 9ũŔǭШ
ìőŔƣĲőĲċĬЯШüċĦШÅĲĬŉĲƖŰШċŰĬШxċƨƖċШ
xũŸǃĬШċŰĬШƣőĲǃШƽĲƖĲШċƚƚŔƚƣĲĬШĤǃШШ
ÂċƖŔƚőШ 9ũĲƖťШ ÅċĦőĲũШ ÑċƣƣĲƖƚőċƽЮШ
ìŔƣőŸƨƣШ ƣőĲƚĲШ ƻŸũƨŰƣĲĲƖƚЯШ ƣőĲШ
ĲƻĲŰƣШ ƽŸƨũĬШ ŰĲƻĲƖШ őċƻĲШ
őċƓƓĲŰĲĬЯШ ƚŸШ őƨŊĲШ ƣőċŰťƚШ ƣŸШ
ƣőĲůг 

-ШÂ ÅfÉcШÉÖÅéEòШΞΜΞΡ 

-Ш~ƨƚŔĦШ[ĲƚƣŔƻċũШÂŔĦƚ 

-ШÂũĲċƚũĲǃШéċũĲ 

-ШìċƖůШÉƓċĦĲШÅĲƚƣċƖƣŔŰŊ 

-ШÂŸƓƓǃШÉƓŸŰƚŸƖƚőŔƓ 

-Ш ĲŔŊőĤŸƨƖőŸŸĬШìċƣĦőШШШ

xŔƣƣĲƖШÂŔĦť 

-ШƨƣƨůŰШċŰĬШìŔŰƣĲƖШEƻĲŰƣƚ 

-ШÉƣċǭċШìŔŰƣĲƖШÖƓĬċƣĲ 

-Ш?ċƖƣƚШċŰĬШ?ŸůŔŰŸĲƚ 

-ШÑŔĤƚőĲũŉШ ũũŸƣůĲŰƣƚ 

-ШÉƣШsŸőŰШƣőĲШ7ċƓƣŔƚƣШ

9őƖŔƚƣůċƚШ9ċũĲŰĬċƖ 

-Ш9ŸůůƨŰŔƣǃШ9ċũĲŰĬċƖ 
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ìőċƣќƚШĤĲŔŰŊШĬŔƚĦƨƚƚĲĬ 
ċƣШÑŔĤƚőĲũŉШÂċƖŔƚőШ9ŸƨŰĦŔũ 

ÑŔĤƚőĲũŉШÂċƖŔƚőШ9ŸƨŰĦŔũШůĲĲƣŔŰŊƚШċƖĲШƣőĲШůċŔŰШ
ƽċǃШĬĲĦŔƚŔŸŰƚШŊĲƣШůċĬĲЯШċŰĬШŔŰШƣőŔƚШƚĲĦƣŔŸŰШŸŉШ
ƣőĲШŰĲƽƚũĲƣƣĲƖЯШƽĲќĬШũŔťĲШƣŸШťĲĲƓШǃŸƨШŔŰŉŸƖůĲĬШ
ċĤŸƨƣШ ĬĲĦŔƚŔŸŰƚШ ċƣШ ƣőĲШ sƨŰĲЯШ sƨũǃШ ċŰĬШШШШШШШШШШШШШ
ÉĲƓƣĲůĤĲƖШůĲĲƣŔŰŊƚ 

¶ ÑőĲШÂċƖŔƚőШ9ŸƨŰĦŔũШƖĲĦĲŔƻĲĬШ
ċƓƓũŔĦċƣŔŸŰƚШ ċŰĬШ ĦŸ-ŸƓƣĲĬШ
7ĲŰШ sŸŰĲƚШ ŸŰƣŸШ ƣőĲШ ÂċƖŔƚőШ
9ŸƨŰĦŔũ 

¶ ÑőĲШ ÂċƖŔƚőШ 9ŸƨŰĦŔũШ ŰŸƣĲĬШ
ұΞΡΜШőċĬШĤĲĲŰШƖĲĦĲŔƻĲĬШŉƖŸůШ
?ĲƖĤǃƚőŔƖĲШÂŸũŔĦĲШċŰĬШ9ƖŔůĲШ
9ŸůůŔƚƚŔŸŰĲƖШŉŸƖШƣőĲШƚƓĲĲĬШ
ƽċƣĦő 

¶ fƣШƽċƚШċŊƖĲĲĬШƣŸШĤƨǃШΝΜШŰĲƽШ
ũċůƓШ ƓŸƚƣШ 9őƖŔƚƣůċƚШ ƣƖĲĲƚШ
ċŰĬШőċƻĲШΡШŰĲƽШůŸƣŔŉƚШŔŰШƣőĲШ
ĦĲŰƣƖĲШŸŉШƣőĲШƻŔũũċŊĲ 

¶ fƣШ ƽċƚШ ċŊƖĲĲĬШ ƣőĲШ 9ũĲƖťШ
ƨŰĬĲƖƣċťĲШ ƣőĲШ [ŔŰċŰĦŔċũШ
fŰƣƖŸĬƨĦƣŔŸŰШƣŸШxŸĦċũШ9ŸƨŰĦŔũШ
ĬůŔŰŔƚƣƖċƣŔŸŰ 

¶  ĲƽШ ƓŸũŔĦŔĲƚШ ċŰĬоŸƖШ
ċůĲŰĬůĲŰƣƚШƽĲƖĲШċƓƓƖŸƻĲĬЯШ
ŔŰĦũƨĬŔŰŊаШ ÅĲƚĲƖƻĲƚШ ѼШ

fŰƻĲƚƣůĲŰƣƚЯШ
9Ÿ-ŸƓƣŔŸŰƚШċŰĬШШ
9ŸůƓũċŔŰƣƚ 

¶ ШÑőĲШ ÂċƖŔƚőШ ÉƨƖƻĲǃШ ƽċƚШ
ĬŔƚĦƨƚƚĲĬШ ċŰĬШ ċШ ìŸƖťŔŰŊШ
ÂċƖƣǃШĦƖĲċƣĲĬШƣŸШŸƖŊċŰŔƚĲШŔƣ 

¶ ÑőĲШ ÂċƖŔƚőШ 9ŸƨŰĦŔũШ
ĦŸŰƚŔĬĲƖĲĬШċШƖĲƚƓŸŰƚĲШƣŸШƣőĲШ
xŸĦċũШ ]ŸƻĲƖŰůĲŰƣШ
ƖĲŸƖŊċŰŔƚċƣŔŸŰ 

¶ fƣШ ƽċƚШ ċŊƖĲĲĬШ ƣŸШ ƓƨƖĦőċƚĲШ
ŰĲƽШ ƓƨĤũŔƚőŔŰŊШ ƚŸŉƣƽċƖĲШ ŔŰШ
ċŰƣŔĦŔƓċƣŔŸŰШ ŸŉШ ƣőĲШ
ĬŔƚĦŸŰƣŔŰƨċƣŔŸŰШŸŉШÂƨĤũŔƚőĲƖЮ 

¶ [ŸũũŸƽŔŰŊШƣőĲШƚƨĦĦĲƚƚШŸŉШƣőĲШ
ΞΜΞΡШ~ƨƚŔĦШ[ĲƚƣŔƻċũЯШŔƣШƽċƚШ
ċŊƖĲĲĬШƣŸШőŸũĬШŸŰĲШŔŰШΞΜΞΣШ
ċŰĬШċШĤƨĬŊĲƣШƽċƚШċƓƓƖŸƻĲĬ 

¶ ұΣΟΜШ ƽċƚШ ƖĲĦĲŔƻĲĬШ ŉƖŸůШ

fŰǯŰŔƣǃШ 7ċƖШ ċŉƣĲƖШ ƣőĲŔƖШ
ƚƨĦĦĲƚƚŉƨũШĬċǃШċƣШƣőĲШ~ƨƚŔĦШ
[ĲƚƣŔƻċũ 

¶ ÂƖŸĤũĲůШ ƚƓĲĲĬŔŰŊШ ċƖĲċƚЯШ
ƚƨĦőШ ċƚШ 9őĲƚƣĲƖǯĲũĬШ ÅŸċĬЯШ
ƽĲƖĲШŰŸƣĲĬШċŰĬШŔŰŉŸƖůċƣŔŸŰШ
ƓċƚƚĲĬШ ƣŸШ ƣőĲШ
 ĲŔŊőĤŸƨƖőŸŸĬШ ìċƣĦőШ ŉŸƖШ
ƣőĲŔƖШƨƓĦŸůŔŰŊШƚƓĲĲĬШƽċƣĦő 

¶ ůĲŰĬůĲŰƣƚШƽĲƖĲШůċĬĲШƣŸШ
ƣőĲШ 9ŸůůƨŰŔĦċƣŔŸŰƚШ
ÉƣƖċƣĲŊǃШċũũŸƽŔŰŊШċШΞ-ůŸŰƣőШ
ƣƖŔċũШ ŸŉШ ƚőċƖŔŰŊШ ũŸĦċũШ ŊƖŸƨƓШ
ƓŸƚƣƚШċƚШċŰĬШƽőĲŰШƣőĲǃШċƖĲШ
ƚĲĲŰ 

¶ ĬĬŔƣŔŸŰċũШ ƣƖĲĲШ ƽŸƖťƚШ ċƖĲШ
ŰĲĲĬĲĬШċƣШƣőĲШÂċƖŔƚőШ9ŸƨŰĦŔũШ
ÉƓŸƖƣƚШ ]ƖŸƨŰĬШ ŉŸũũŸƽŔŰŊШ
ŔŰƚƓĲĦƣŔŸŰЮШ Ш ÑƖĲĲШ
~ċŰċŊĲůĲŰƣШ ƓŸũŔĦǃШ ƽċƚШ
ċƓƓƖŸƻĲĬ 

¶ [ŸũũŸƽŔŰŊШ ƣőĲШ ƚƨĦĦĲƚƚШ ŸŉШ
ÂũĲċƚũĲǃШ éċũĲШ ƣƖŔƓƚШ ŉŸƖШ
ĦőŔũĬƖĲŰЯШ ƣőŔƚШ ƽċƚШ ƖĲŰĲƽĲĬШ
ċŊċŔŰШŉŸƖШŰĲǂƣШǃĲċƖ 
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ÑŔĤ[ĲƚƣШћΞΣЯШƣőĲШŰĲƽШŰċůĲШŸŉШÑŔĤƚőĲũŉШ~ƨƚŔĦШ
[ĲƚƣŔƻċũЯШŔƚШĦċũũŔŰŊШŉŸƖШũŸĦċũШċĦƣƚШċŰĬШŊƖŸƨƓƚШƣŸШ
ƓĲƖŉŸƖůШċƣШƣőĲШĲƻĲŰƣШŔŰШΞΜΞΣг 

ÑŔĤ[ĲƚƣЯШƣőĲШÂċƖŔƚőШ9ŸƨŰĦŔũќƚШůƨƚŔĦШŉĲƚƣŔƻċũЯШƖĲƣƨƖŰƚШŔŰШ
ΞΜΞΣШċŰĬШƣőĲШEƻĲŰƣƚШ9ŸůůŔƣƣĲĲШƽċŰƣƚШũŸĦċũШƣċũĲŰƣШŔŰШ
ƣőĲШũŔŰĲ-ƨƓг 

ƖĲШǃŸƨШċШũŸĦċũШƣƖŔĤƨƣĲШċĦƣЯШŔŰĬŔĲШĤċŰĬЯШƚŸũŸШƚŔŰŊĲƖЯШ
ċĦŸƨƚƣŔĦШĬƨŸШŸƖШċŰǃƣőŔŰŊШŔŰШĤĲƣƽĲĲŰеШìĲШƽċŰƣШƣŸШőĲċƖШ
ŉƖŸůШǃŸƨШƣŸШőĲũƓШƨƚШůċťĲШÑŔĤ[ĲƚƣШƣőĲШĤĲƚƣШĲǂƓĲƖŔĲŰĦĲШ
ŔƣШĦċŰШĤĲШŉŸƖШƻŔƚŔƣŸƖƚШċŰĬШƻĲŰĬŸƖƚШċũŔťĲг 

ÑŸШĲǂƓƖĲƚƚШċŰШŔŰƣĲƖĲƚƣШŔŰШĤĲŔŰŊШƓċƖƣШŸŉШƣőĲШĲƻĲŰƣЯШƓũĲċƚĲШ
ĦŸŰƣċĦƣШ ƣőĲШ ÂċƖŔƚőШ §ǭŔĦĲШ ŸŰШ ΜΝΤΤΟШ ΥΤΡΜΦΟЯШ ĲůċŔũШ
ƣőĲĦũĲƖťѻƣŔĤƚőĲũŉƓċƖŔƚőĦŸƨŰĦŔũЮŊŸƻЮƨťШŸƖШƓŸƓШŔŰШƣŸШƣőĲШ
ŸǭŔĦĲШ ċƣШ ÑŔĤƚőĲũŉШ éŔũũċŊĲШ cċũũЯШ
ΝΝΜШcŔŊőШÉƣƖĲĲƣЯШÑŔĤƚőĲũŉЮШ 

òŸƨШĦċŰШƨƚĲШĤċĦťŔŰŊШƣƖċĦťƚШŸƖШ
ũŔƻĲШ ŔŰƚƣƖƨůĲŰƣƚЮШ ÑőĲШ EƻĲŰƣƚШ
9ŸůůŔƣƣĲĲШƽŔũũШƓƖŸƻŔĬĲШƣőĲШÂ Ш
ċŰĬШũŔŊőƣŔŰŊШċŰĬШċƚƚŔƚƣШƽŔƣőШċũũШ
ƣĲĦőŰŔĦċũШŰĲĲĬƚЮ 

  uŔĬƚШEŰŢŸǃШÂũĲċƚũĲǃШéċũĲ 

ÑőŔƚШǃĲċƖШƣőĲШÂċƖŔƚőШ9ŸƨŰĦŔũШƓƨƖĦőċƚĲĬШƣőĲШÂũĲċƚũĲǃШ
éċũĲШ§ƨƣĬŸŸƖШ ĦƣŔƻŔƣǃШ9ĲŰƣƖĲШÉĦőĲůĲШƣŸШŊŔƻĲШĦőŔũĬƖĲŰШ
ĤĲƣƽĲĲŰШƣőĲШċŊĲƚШŸŉШΥШċŰĬШΝΠШċŰШŸƓƓŸƖƣƨŰŔƣǃШƣŸШŊŸШŸŰШċШ
ћÉƨůůĲƖШ ĬƻĲŰƣƨƖĲќШĲƻĲƖǃШ ÑőƨƖƚĬċǃШ ƣőƖŸƨŊőŸƨƣШ ƣőĲШ
ƚƨůůĲƖШőŸũŔĬċǃƚЮ 

EċĦőШƽĲĲťШƣőĲШĦőŔũĬƖĲŰШƽĲƖĲШƓŔĦťĲĬШƨƓШŔŰШċШůŔŰŔĤƨƚШċƣШ
ΦЮΟΜċůШŉƖŸůШƣőĲШéŔũũċŊĲШcċũũШĦċƖШƓċƖťШĤǃШƣőĲШÂũĲċƚũĲǃШ
éċũĲШ§ƨƣĬŸŸƖШ9ĲŰƣƖĲШƚƣċǭШƣŸШƚƣċƖƣШƣőĲŔƖШċĬƻĲŰƣƨƖĲЯШƖĲр
ƣƨƖŰŔŰŊШċƣШΞЮΟΜƓůЮШ ũũШƣőĲǃШŰĲĲĬĲĬШƽċƚШċШĦőċŰŊĲШŸŉШ
ĦũŸƣőĲƚЯШƓċĦťĲĬШũƨŰĦőЯШċŰĬШċШĬƖŔŰťЮ 

ìĲШċƖĲШĬĲũŔŊőƣĲĬШƣőċƣШƽĲШǯũũĲĬШΣΟШƓũċĦĲƚЯШċŰĬШƚŸШůċŰǃШ
ĦőŔũĬƖĲŰШĲŰŢŸǃĲĬШƣċťŔŰŊШƓċƖƣШŔŰа 

-ШEǂƓũŸƖŔŰŊШƣőĲШĲċƚƣĲƖŰШĲŰĬШŸŉШÂũĲċƚũĲǃШéċũĲЮШШШШШШШШШШШШШШШШШШШШШШШШШ
-Ш ƨůĲƖŸƨƚШċĦƣŔƻŔƣŔĲƚШċĦƖŸƚƚШÑőĲШ~ŔũũШĦŸůƓũĲǂЮШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ
-ШìĲċƚĲũũŔŰŊШыċШůŔǂШŸŉШĦũŔůĤŔŰŊШċŰĬШĦċƻŔŰŊШŸƻĲƖШċŰĬШ
ƨŰĬĲƖШƖŸĦťƚьШċƣШ7ũċĦťШÅŸĦťƚЯШ9ƖŸůŉŸƖĬЯШċŰĬШcŔŊŊĲƖШÑŸƖƖШ
ŰĲċƖШcċƣőĲƖƚċŊĲЮШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ
-Ш§ƖŔĲŰƣĲĲƖŔŰŊШċƣШcċƖĬƽŔĦťШcċũũЮ 

ìĲШőċƻĲШŸŰĲШůŸƖĲШƚĲƚƚŔŸŰШĤŸŸťĲĬШŉŸƖШƣőĲШ§ĦƣŸĤĲƖШőċũŉШ
ƣĲƖůЮШ ÂũĲċƚĲШ ĦŸŰƣċĦƣШ ƣőĲШ ÂċƖŔƚőШ §ǭŔĦĲШ ŸŰШ ΜΝΤΤΟШ
ΥΤΡΜΦΟШƣŸШĤŸŸťШċШƓũċĦĲЮ 
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[ŔŰċŰĦŔċũШÅĲƓŸƖƣ  

7ĲũŸƽШŔƚШċШƚƨůůċƖǃШŸŉШƣőĲШ ŰŰƨċũШÅĲƣƨƖŰШŸŉШƣőĲШ9ŸƨŰĦŔũШƚƨĤůŔƣƣĲĬШƣŸШƣőĲШ ƨĬŔƣШ9ŸůůŔƚƚŔŸŰШƨŰĬĲƖШƣőĲШ ƨĬŔƣШ
9ŸůůŔƚƚŔŸŰШ ĦƣШΝΦΦΥШÉĲĦƣŔŸŰƚШΝΡШċŰĬШΝΣШċŰĬШÑőĲШШ ĦĦŸƨŰƣƚШċŰĬШ ƨĬŔƣШыEŰŊũċŰĬьШÅĲŊƨũċƣŔŸŰƚШΞΜΝΝШыÉfШΞΜΝΝШ
 ŸШΥΝΤьЮШfŰШċĦĦŸƖĬċŰĦĲШƽŔƣőШƣőĲШŰŸƣŔĦĲƚШƓŸƚƣĲĬШċƖŸƨŰĬШƣőĲШƻŔũũċŊĲШƣőĲШ ŰŰƨċũШÅĲƣƨƖŰЯШ ĦĦŸƨŰƣƚШċŰĬШŸƣőĲƖШ
ĬŸĦƨůĲŰƣƚШƽĲƖĲШċƻċŔũċĤũĲШŉŸƖШŔŰƚƓĲĦƣŔŸŰШĤǃШċŰǃШƓĲƖƚŸŰШŔŰƣĲƖĲƚƣĲĬШċƣШÑőĲШéŔũũċŊĲШcċũũЯШΝΝΜШcŔŊőШÉƣƖĲĲƣЯШÑŔĤƚőĲũŉШ
ƨŰƣŔũШΝΠƣőШsƨũǃШΞΜΞΡЮ 

!bb¦![ w9¢¦wb ¸9 aŀǊŎƘ нлнп ¸9 aŀǊŎƘ нлнр 
Balances brought forward 

Annual precept 

Other receipts 

Staff costs 

Loan interest 

Total other payments 

Balances carried forward 

Total cash 

Total Ĝxed assets 

¾106,646.00 

¾179,488.00 

¾50,549.00 

¾141,195.00 

¾0.00 

¾110,565.00 

¾84,923.00 

¾93,749.00 

¾313,119.00 

¾84,923.00 

¾190,257.00 

¾44,745.00 

¾146,822.00 

¾0.00 

¾100,462.00 

¾72,641.00 

¾71,108.00 

¾465,366.00 

ÉƓŸŰƚŸƖШċШШxċůƓШÂŸƚƣ 
ÂŸƓƓǃШ[ŸƖШΞΜΞΡ 

ÑŔĤƚőĲũŉШÂċƖŔƚőШ9ŸƨŰĦŔũШċƖĲШċŊċŔŰШƓƖŸƨĬШƣŸШ
ĤĲШƚƨƓƓŸƖƣŔŰŊШƣőĲШÅŸǃċũШ7ƖŔƣŔƚőШxĲŊŔŸŰќƚШ
?ĲƖĤǃƚőŔƖĲШxċůƓШÂŸƚƣШÂŸƓƓǃШ9ċůƓċŔŊŰШ
ŔŰШΞΜΞΡ 
 

7ĲƣƽĲĲŰШ Ш ċƓƓƖŸǂŔůċƣĲũǃШΞΜƣőШ ŸŉШ §ĦƣŸĤĲƖШ ċŰĬШ
ΝΤƣőШŸŉШ ŸƻĲůĤĲƖЯШǃŸƨШƽŔũũШƚĲĲШŸƻĲƖШΝΜΜШũċůƓШ
ƓŸƚƣƚШƽŔƣőШũċƖŊĲШƓŸƓƓŔĲƚШƣőƖŸƨŊőŸƨƣШƣőĲШƓċƖŔƚőЮШ
ÑőĲШÑŸůůǃШ ƚŸũĬŔĲƖШ ƚŔũőŸƨĲƣƣĲƚШ ċŰĬШƽċƖőŸƖƚĲƚШ
ƽŔũũШċũƚŸШĤĲШŸŰШĬŔƚƓũċǃЮ 

fŉШċŰǃШŸƖŊċŰŔƚċƣŔŸŰƚШŸƖШŔŰĬŔƻŔĬƨċũƚШƽŸƨũĬШũŔťĲШƣŸШ
ťŔŰĬũǃШ ƚƓŸŰƚŸƖШ ƓŸƓƓŔĲƚЯШ ƽĲШ ƽŸƨũĬШ ĤĲШ ƻĲƖǃШ
ċƓƓƖĲĦŔċƣŔƻĲШċŰĬШőċƓƓǃШƣŸШċĦťŰŸƽũĲĬŊĲШǃŸƨШŔŰШШ
ƣőĲШÉƓƖŔŰŊШEĬŔƣŔŸŰШΞΜΞΣШŸŉШÑŔĤƚőĲũŉШ ĲƽƚЮ 

ÉƓŸŰƚŸƖƚőŔƓШ ŔƚШ ұΟЮΜΜШ ƓĲƖШ ƓŸƓƓǃЯШ ċŰĬШ ċũũШ
ƓƖŸĦĲĲĬƚШŊŸШƣŸШƣőĲШÅŸǃċũШ7ƖŔƣŔƚőШxĲŊŔŸŰЮ 

fŉШǃŸƨШƽŸƨũĬШũŔťĲШƣŸШƚƓŸŰƚŸƖШċШƓŸƓƓǃШŸƖШŰĲĲĬШ
ŉƨƖƣőĲƖШŔŰŉŸƖůċƣŔŸŰЯШƓũĲċƚĲШĦŸŰƣċĦƣШƣőĲШÂċƖŔƚőШ
§ŉŉŔĦĲШŸŰШΜΝΤΤΟШΥΤΡΜΦΟШŸƖШƣőĲШċĬůŔŰŔƚƣƖċƣŔŸŰШШ
assistant on vhc@tibshelfparishcouncil.gov.uk 
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ШŰĲƽШůŸŰƣőũǃШĦŸůůƨŰŔƣǃШũŔƣƣĲƖШƓŔĦťШőċƚШĤĲĲŰШ
ƚƣċƖƣĲĬШ ĤǃШ ÑŔĤƚőĲũŉШ  ĲŔŊőĤŸƨƖőŸŸĬШ ìċƣĦőШ ƣŸШ
ƣċƖŊĲƣШ ċƖĲċƚШ ŸŉШ ƣőĲШ ƻŔũũċŊĲШ ƣőċƣШ ůŔŊőƣШ ŰŸƣШ ŊĲƣШ
ĦŸƻĲƖĲĬШĤǃШŸƣőĲƖШƻŸũƨŰƣĲĲƖƚШŸƖШĦŸƨŰĦŔũƚ 
 

§ŰШ ŸŰĲШ ÉƨŰĬċǃШ ċШ ůŸŰƣőЯШ ƻŸũƨŰƣĲĲƖƚШ ċŰĬШ ÑŔĤƚőĲũŉШ
 ĲŔŊőĤŸƨƖőŸŸĬШìċƣĦőШůĲůĤĲƖƚШƽŔũũШũŔƣƣĲƖШƓŔĦťШƓƖŸĤũĲůШ
ċƖĲċƚШŸŉШƣőĲШƻŔũũċŊĲЮШÖƚŔŰŊШĲƕƨŔƓůĲŰƣШťŔŰĬũǃШũŸċŰĲĬШĤǃШ
7ŸũƚŸƻĲƖШ ?ŔƚƣƖŔĦƣШ 9ŸƨŰĦŔũќƚШ ÉƣƖĲĲƣШ ÉĦĲŰĲЯШ ƣőĲШ ŉŔƖƚƣШ
ƚĲƚƚŔŸŰШċŔůƚШƣŸШƣċƖŊĲƣШƣőĲШ7ċĦťШxċŰĲЯШШ9őƨƖĦőШxċŰĲШċŰĬШ
[ŔƻĲШ ÂŔƣƚШ ÑƖċŔũЮШ ÂũĲċƚĲШ ĦőĲĦťШ ƣőĲШ ÂċƖŔƚőШ 9ŸƨŰĦŔũШ ċŰĬШ
 ĲŔŊőĤŸƨƖőŸŸĬШìċƣĦőШ[ċĦĲĤŸŸťШƓċŊĲƚШŉŸƖШĬĲƣċŔũƚЮ 

ÑőĲШƓƨƖƓŸƚĲШŸŉШƣőĲШŊƖŸƨƓШŔƚШƣŸШĦŸůƓũĲůĲŰƣШĲǂŔƚƣŔŰŊШũŔƣƣĲƖШ
ƓŔĦťŔŰŊШĬŸŰĲШĤǃШĦŸƨŰĦŔũƚШċŰĬШŸƣőĲƖШƻŸũƨŰƣĲĲƖШŊƖŸƨƓƚШƣŸШ
ĲŰőċŰĦĲШĦŸƻĲƖċŊĲШċƚШƽŔĬĲШċƚШƓŸƚƚŔĤũĲЮШÑőĲШŊƖŸƨƓШőċƻĲШ
ċũƚŸШĤĲĲŰШĦŸŰƣċĦƣĲĬШĤǃШƣőĲШ9ŸƨŰƣƖǃƚŔĬĲШÅċŰŊĲƖƚШƽőŸШ
ƽŔũũШċƚƚŔƚƣШƽŔƣőШŉƨƣƨƖĲШƓŔĦťƚЮ 

9őċŔƖШ9ũũƖШcĲũĲŰШéċƖŰĲǃШƚċŔĬШљfƣЮƽŔũũЮĤĲЮĤƖŔũũŔċŰƣЮƣŸЮƚĲĲЮƣőĲЮ
ƻŸũƨŰƣĲĲƖƚЮċŰĬЮůĲůĤĲƖƚЮĦŸůĲЮċũŸŰŊЮċŰĬЮőĲũƓЮťĲĲƓЮ
ÑŔĤƚőĲũŉЮƣŔĬǃдЮìĲЮƽŔũũЮĤĲЮĬŸŔŰŊЮƣőŔƚЮůŸŰƣőũǃеЮƚŸЮŔŉЮǃŸƨЮ
ůŔƚƚĲĬЮƨƚЮŸŰĲЮƣŔůĲеЮƣőĲƖĲЮƽŔũũЮĤĲЮċŰŸƣőĲƖЮĦőċŰĦĲйѠ 

c§ìШÑ§Шs§f ШвввввввввввЮШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ
ÑŸШŢŸŔŰЯШĲŔƣőĲƖаШΝЮШ9ŸůƓũĲƣĲШƣőĲШƚŔŊŰ-
ƨƓШŉŸƖůШŸŰШƣőĲШÂċƖŔƚőШƽĲĤƚŔƣĲШċŰĬШ
ĲůċŔũШ ŔŰЮШΞЮШ9ċũũШ ŔŰШ ċƣШ ƣőĲШ ÂċƖŔƚőШ
§ǭŔĦĲШŉŸƖШċШƓőǃƚŔĦċũШĦŸƓǃЯШŸƖШΟЮШÉĦċŰШ
ƣőĲШÄÅШĦŸĬĲШƽŔƣőШǃŸƨƖШƓőŸŰĲЮ 

 

 

 ĲƽШĦŸůůƨŰŔƣǃШћÑŔĤĤǃШÂŔĦťќ 

ƣŸШőĲũƓШťĲĲƓШÑŔĤƚőĲũŉШƣŔĬǃ 

éŔũũċŊĲШcċũũШŰŸƽШŸŰ 

7ŸũƚŸƻĲƖШ?ŔƚƣƖŔĦƣШxŸƣƣĲƖǃ 

ÑŔĤƚőĲũŉШéŔũũċŊĲШcċũũШŔƚШŰŸƽШċШĦċƨƚĲШǃŸƨШĦċŰШ
ƚƨƓƓŸƖƣШŸŰШ7ŸũƚŸƻĲƖШ?ŔƚƣƖŔĦƣШxŸƣƣĲƖǃгШcĲũƓШ
ƨƚШƖċŔƚĲШŉƨŰĬƚШċŰĬШǃŸƨШĦċŰШƽŔŰШƓƖŔǍĲƚ 
 

ÑŔĤƚőĲũŉШ éŔũũċŊĲШ cċũũШ őċƚШ ŰŸƽШ ĦŸůƓũĲƣĲĬШ ŔƣƚШ
ƖĲŊŔƚƣƖċƣŔŸŰШƣŸШĤĲĦŸůĲШċШĦċƨƚĲШǃŸƨШĦċŰШƚĲũĲĦƣШŸŰШ
7ŸũƚŸƻĲƖШ?ŔƚƣƖŔĦƣШxŸƣƣĲƖǃЮШ7ǃШƚĲũĲĦƣŔŰŊШƣőĲШéŔũũċŊĲШ
cċũũЯШΡΜӖШŸŉШǃŸƨƖШƣŔĦťĲƣШĦŸƚƣШƽŔũũШŊŸШƣŸШƨƚШĲċĦőШ
ƣŔůĲШǃŸƨШƓũċǃШċŰĬШΝΜӖШƣŸШŸƣőĲƖШũŸĦċũШĦċƨƚĲƚг 

ÅƨŰШ ĤǃШ 7ŸũƚŸƻĲƖШ ?ŔƚƣƖŔĦƣШ 9ŸƨŰĦŔũЯШ ƣőĲШ ?ŔƚƣƖŔĦƣШ
xŸƣƣĲƖǃШŔƚШċШƽċǃШŉŸƖШƖĲƚŔĬĲŰƣƚШƣŸШőĲũƓШƚƨƓƓŸƖƣШũŸĦċũШ
ĦċƨƚĲƚШċŰĬШĤĲШŔŰШƽŔƣőШċШĦőċŰĦĲШƣŸШƽŔŰШƓƖŔǍĲƚЮШ
ÂƖŔǍĲƚШ ƖċŰŊĲШ ŉƖŸůШ ΟШ ĲǂƣƖċШ ƣŔĦťĲƣƚЯШ ұΞΡЯШ ұΞΡΜЯШ
ұΞЯΜΜΜШċŰĬШƣőĲШŢċĦťƓŸƣШŔƚШұΞΡЯΜΜΜгШÑőĲǃШċũƚŸШƖƨŰШ
ÉƨƓĲƖШ?ƖċƽƚШƽőĲƖĲШǃŸƨШĦċŰШƽŔŰШұΞЯΜΜΜШũƨǂƨƖǃШ
ŊĲƣċƽċǃƚШŸƖШұΝЯΜΜΜШŊŔŉƣШĦċƖĬƚЮ 

ÑŸШ ƖĲŊŔƚƣĲƖШ ƣŸШ ƓũċǃЯШ ƻŔƚŔƣШ
ĤŸũƚŸƻĲƖĦŸůůƨŰŔƣǃũŸƣƣĲƖǃЮĦŸЮƨťШ ċŰĬШ ƚĲũĲĦƣШ
ÑŔĤƚőĲũŉШéŔũũċŊĲШcċũũШċƚШǃŸƨƖШĦċƨƚĲЮШ ũƣĲƖŰċƣŔƻĲũǃЯШ
ƻŔƚŔƣШƣőĲШéŔũũċŊĲШcċũũќƚШ[ċĦĲĤŸŸťШƓċŊĲШŉŸƖШċШũŔŰťШƣŸШ
ŸƨƖШĦċƨƚĲƚШƓċŊĲЮ 
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[ŔƻĲШǃĲċƖƚШŸŰШŉƖŸůШƣőĲШƚƨĦĦĲƚƚШŸŉШƣőĲШÂċƖŔƚőШ
ÉƨƖƻĲǃШΞΜΞΜЯШƣőĲШÂċƖŔƚőШ9ŸƨŰĦŔũШƽċŰƣƚШƣŸШőĲċƖШ
ǃŸƨƖШƻŔĲƽƚШŸŰШċШƖċŰŊĲШŸŉШŰĲƽШŔƚƚƨĲƚЯШċƚШƽĲũũШċƚШ
ƣƖċĦťШƓƖŸŊƖĲƚƚШŸŰШƓƖĲƻŔŸƨƚШŸŰĲƚг 

fŰШÉĲƓƣĲůĤĲƖШΞΜΞΜЯШƣőĲШÂċƖŔƚőШ9ŸƨŰĦŔũШőĲũĬШƣőĲШǯƖƚƣ-
ĲƻĲƖШÂċƖŔƚőШÉƨƖƻĲǃШƣőċƣШċƚťĲĬШƖĲƚŔĬĲŰƣƚШċШƖċŰŊĲШŸŉШ
ƕƨĲƚƣŔŸŰƚШŸŰШƣőĲШĦŸůůƨŰŔƣǃЯШĦƖŔůĲЯШőŸƨƚŔŰŊЯШÂċƖŔƚőШ
9ŸƨŰĦŔũШŉċĦŔũŔƣŔĲƚШċŰĬШƣőĲШéŔũũċŊĲШcċũũЮШ[ŔƻĲШǃĲċƖƚШŸŰЯШ
ŔƣќƚШůċťŔŰŊШċШƖĲƣƨƖŰг 

ìc ÑШfÉШÑcEШÂ ÅfÉcШÉÖÅéEò 

ÑőĲШÂċƖŔƚőШÉƨƖƻĲǃШŔƚШċŰШċũũ-ĲŰĦŸůƓċƚƚŔŰŊШƚƨƖƻĲǃШƣŸШ
ũĲƣШƖĲƚŔĬĲŰƣƚШŊŔƻĲШƣőĲŔƖШƻŔĲƽƚШŸŰШċШƖċŰŊĲШŸŉШŔƚƚƨĲƚШŔŰШ
ƣőĲШ ƻŔũũċŊĲЮШ ÑőĲШ ΞΜΞΡШ ƻĲƖƚŔŸŰШ ƽŔũũШ ũĲƣШ ƣőĲШ ÂċƖŔƚőШ
9ŸƨŰĦŔũШƣƖċĦťШƓƖŸŊƖĲƚƚЯШŊĲƣШǃŸƨƖШƻŔĲƽƚШŸŰШŰĲƽШŔƚƚƨĲƚШ
ċŰĬШƚĲĲťШŉƖĲƚőШŔĬĲċƚШŉŸƖШƣőĲШƻŔũũċŊĲЮШfƣШċũƚŸШċƚƚŔƚƣƚШ
ƣőĲШÂċƖŔƚőШ9ŸƨŰĦŔũШŔŰШŉŸƖůŔŰŊШŔƣƚШ7ƨƚŔŰĲƚƚШÂũċŰЯШċШ
ĬŸĦƨůĲŰƣШ ƣőċƣШ ŸƨƣũŔŰĲƚШ ƓƖŸŢĲĦƣƚЯШ ƓũċŰƚШ ċŰĬШ
ŸĤŢĲĦƣŔƻĲƚШŉŸƖШƣőĲШĦŸůŔŰŊШǃĲċƖƚШċŰĬШőŸƽШƽĲШƓũċŰШƣŸШШ
ċĦőŔĲƻĲШƣőĲůЮШÑőŔƚШŔƚШċƻċŔũċĤũĲШŸŰШŸƨƖШƽĲĤƚŔƣĲЮ 

c§ìШÑ§Ш9§~ÂxEÑEШÑcEШÉÖÅéEò 

¶ ÑƽŸШƓĲŸƓũĲШĦċŰШǯũũШŔŰШƣőĲШőċƖĬ-ĦŸƓǃШƚƨƖƻĲǃШŔŉШ
ƣőĲǃШƨƚĲШċШĬŔǭĲƖĲŰƣШĦŸũŸƨƖШƓĲŰЮШ ШƓĲƖƚŸŰШĦċŰШ
ǯũũШŔŰШċŰШŸŰũŔŰĲШƻĲƖƚŔŸŰШŉŸƨŰĬШŸŰШŸƨƖШƽĲĤƚŔƣĲЯШ
[ċĦĲĤŸŸťШŸƖШÄÅШĦŸĬĲШċƣШƣőĲШĤċĦťШŸŉШƣőĲШ
ƚƨƖƻĲǃ 

¶ ÂũĲċƚĲШůċƖťШĲċĦőШĤŸǂШƽŔƣőШċШƚŔŰŊũĲШñШƣŸШ
ƚŔŊŰŔŉǃШǃŸƨƖШƚĲũĲĦƣŔŸŰЯШŸƖШƣŸШƣőĲШũĲŉƣШŸŉШƣőĲШĤŸǂШ
ыŔŰШċШĬŔǭĲƖĲŰƣШƓĲŰШĦŸũŸƨƖьШŔŉШċШƚĲĦŸŰĬШƓĲƖƚŸŰШ
ŔƚШǯũũŔŰŊШŔƣШŔŰЮ 

¶ ÂũĲċƚĲШĦċŰШƽƖŔƣƣĲŰШċŰƚƽĲƖƚШШĤĲШĦũĲċƖШċŰĬШ
ƖĲċĬċĤũĲШƣŸШĲŰƚƨƖĲШǃŸƨƖШŔĬĲċƚШċƖĲШŔŰĦũƨĬĲĬЮ 

¶ ÂũĲċƚĲШ ůċƖťШ ŢƨƚƣШ ŸŰĲШ ĤŸǂШ ƓĲƖШ ƕƨĲƚƣŔŸŰШ
ƨŰũĲƚƚШŔƣќƚШƚƣċƣĲĬШċƚШůƨũƣŔƓũĲШĦőŸŔĦĲЮ 

¶ ÂũĲċƚĲШŔŊŰŸƖĲШċŰǃШƕƨĲƚƣŔŸŰШǃŸƨШĬŸШŰŸƣШƽŔƚőШ
ƣŸШċŰƚƽĲƖЮШ[ŸƖШĲǂċůƓũĲЯШŔŉШǃŸƨШĬŸŰќƣШőċƻĲШ
ċŰǃШŔĬĲċƚШŉŸƖШŰĲƽШĲƻĲŰƣƚЯШƓũĲċƚĲШũĲċƻĲШŔƣШ
ĤũċŰťШċŰĬШůŸƻĲШŸŰƣŸШƣőĲШŰĲǂƣШƕƨĲƚƣŔŸŰЮ 

 

c§ìШÑ§ШÅEÑÖÅ ШÑcEШÉÖÅéEò 

9ŸůƓũĲƣĲĬШ ƓőǃƚŔĦċũШ ƚƨƖƻĲǃƚШ ƚőŸƨũĬШ ĤĲШ ƖĲůŸƻĲĬШ
ŉƖŸůШƣőĲШŰĲƽƚũĲƣƣĲƖШċŰĬШƖĲƣƨƖŰĲĬШƣŸШƣőĲШÂċƖŔƚőШ§ǭŔĦĲШ
ŸƖШƓũċĦĲĬШŔŰШƣőĲШĬĲĬŔĦċƣĲĬШƓŸƚƣШĤŸǂĲƚШŔŰШƣőĲШ9Ÿ-§ƓШ
ċŰĬШ9őĲůŔƚƣƚЮШШÂũĲċƚĲШƖĲƣƨƖŰШĤǃШìĲĬŰĲƚĬċǃШΝΞƣőШ
 ŸƻĲůĤĲƖШ ΞΜΞΡЮШÑőĲШ ŸŰũŔŰĲШ ƚƨƖƻĲǃШ ŉŸƖůШ ƽŔũũШ ĤĲШ
ƣċťĲŰШŸǭũŔŰĲШŸŰШƣőĲШƚċůĲШĬċƣĲЮ 

[ŸƖШůŸƖĲШĦŸƓŔĲƚШŸŉШƣőĲШƚƨƖƻĲǃЯШƓũĲċƚĲШƻŔƚŔƣШƣőĲШÂċƖŔƚőШ
9ŸƨŰĦŔũќƚШ §ǭŔĦĲШ ŸƖШ ĦŸŰƣċĦƣШ ƣőĲШ 9ũĲƖťШ ċƣШ
ƣőĲĦũĲƖťѻƣŔĤƚőĲũŉƓċƖŔƚőĦŸƨŰĦŔũЮŊŸƻЮƨťШŸƖШƖŔŰŊШΜΝΤΤΟШ
ΥΤΡΜΦΟШƣŸШċƖƖċŰŊĲШĦŸũũĲĦƣŔŸŰЮ 

ũũЮĬċƣċЮőĲũĬЮĤǃЮÑŔĤƚőĲũŉЮÂċƖŔƚőЮ9ŸƨŰĦŔũЮŔƚЮƓƖŸĦĲƚƚĲĬеЮ
ƓƖŸƣĲĦƣĲĬЮ ċŰĬЮ ĦŸůƓũŔċŰƣЮ ƽŔƣőЮ ƣőĲЮ ]ĲŰĲƖċũЮ ?ċƣċЮ
ÂƖŸƣĲĦƣŔŸŰЮÅĲŊƨũċƣŔŸŰƚЮё]?ÂÅђдЮ§ƨƖЮ]?ÂÅЮÂƖŔƻċĦǃЮ
ƓŸũŔĦǃЮŔƚЮċƻċŔũċĤũĲЮŸŰЮŸƨƖЮƽĲĤƚŔƣĲд 
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ÑÅ f EEШ?§9Ñ§ÅÉ 

ÂũĲċƚĲШ ƽĲũĦŸůĲШ ŸƨƖШ ŰĲƽШ ƖĲƚŔĬĲŰƣШ ?ŸĦƣŸƖƚШ ƽőŸШ
ŢŸŔŰĲĬШƨƚШŔŰШ ƨŊƨƚƣа 

ìĲШƚċŔĬШŊŸŸĬĤǃĲШƣŸШ?ƖШ9ƨŰŰŔŰŊƣŸŰШŔŰШ ƨŊƨƚƣЯШƚőĲШ
ƽŔũũШĤĲШůŔƚƚĲĬШĤǃШċũũШŸŉШƨƚШŔŰШƣőĲШƓƖċĦƣŔĦĲШċŰĬШƽĲШ
ƽŔƚőШőĲƖШċШƻĲƖǃШƚƨĦĦĲƚƚŉƨũШŉƨƣƨƖĲЮ 

ÉÖÅ]EÅòШ9x§ÉÖÅEÉ 

ũũШ ŸƨƖШ ƚŔƣĲƚШ ƽŔũũШ ĤĲШ ĦũŸƚĲĬШ ŉŸƖШ ƣƖċŔŰŔŰŊШ ŸŰШ ƣőĲШ
ŉŸũũŸƽŔŰŊШċŉƣĲƖŰŸŸŰƚШŉƖŸůШΝΟаΟΜƓůЮШШ 

ìĲĬŰĲƚĬċǃШΥƣőШ§ĦƣŸĤĲƖ 

ìĲĬŰĲƚĬċǃШΝΞƣőШ ŸƻĲůĤĲƖ 

[ŸƖШƨƖŊĲŰƣШůĲĬŔĦċũШċĬƻŔĦĲШĬƨƖŔŰŊШƣőŔƚШƣŔůĲШƓũĲċƚĲШ
ĦċũũШ  cÉШ ΝΝΝЯШ ƽőŔĦőШ ŔƚШ ŉƖĲĲШ ŉƖŸůШ ũċŰĬũŔŰĲƚШ ċŰĬШ

ůŸĤŔũĲƚЮШ Ш fŉШ ǃŸƨШ őċƻĲШ ċШ ũŔŉĲШ ƣőƖĲċƣĲŰŔŰŊШ ůĲĬŔĦċũШ
ĲůĲƖŊĲŰĦǃЯШƓũĲċƚĲШĬŔċũШΦΦΦЮ 

òŸƨƖШũŸĦċũШƓőċƖůċĦǃШĦċŰШċũƚŸШŸǭĲƖШċĬƻŔĦĲШŉŸƖШůŔŰŸƖШ
ċŔũůĲŰƣƚЮШ 

ÅÉéШ ыÅĲƚƓŔƖċƣŸƖǃШ ÉǃŰĦǃƣŔċũШ éŔƖƨƚьШ ċŰĬШ ÉőŔŰŊũĲƚШ
éċĦĦŔŰċƣŔŸŰ 

ŊĲĬШΤΡ-ΤΦШыŸƖШƓƖĲŊŰċŰƣьеШòŸƨШċƖĲШĲũŔŊŔĤũĲШŉŸƖШÅÉéШ
ŔůůƨŰŔƚċƣŔŸŰЮШШÅÉéШŔƚШċШĦŸůůŸŰШĦċƨƚĲШŸŉШĦŸƨŊőƚШ
ċŰĬШĦŸũĬƚЮШШÅÉéШŔŰŉĲĦƣŔŸŰƚШƨƚƨċũũǃШŊĲƣШĤĲƣƣĲƖШĤǃШ
ƣőĲůƚĲũƻĲƚШ ĤƨƣШ ĦċŰШ ƚŸůĲƣŔůĲƚШ ĤĲШ ƚĲƖŔŸƨƚШ ŉŸƖШ
ĤċĤŔĲƚШċŰĬШŸũĬĲƖШċĬƨũƣƚЮШШ 

ÑőĲШƚőŔŰŊũĲƚШƻċĦĦŔŰĲШŔƚШċƻċŔũċĤũĲШƣŸШƓċƣŔĲŰƣƚШƽőŸШ
ƣƨƖŰШΣΡШŸŰШŸƖШċŉƣĲƖШΝƚƣШÉĲƓƣĲůĤĲƖШΞΜΞΟЯШƓċƣŔĲŰƣƚШ
ċŊĲĬШΤΜ-ΤΦШċŰĬШƓċƣŔĲŰƣƚШċŊĲĬШΡΜШċŰĬШŸƻĲƖШƽŔƣőШċШ
ƚĲƻĲƖĲũǃШƽĲċťĲŰĲĬШŔůůƨŰĲШƚǃƚƣĲůЮШШòŸƨШĦċŰШŊĲƣШ
ƚőŔŰŊũĲƚШůŸƖĲШƣőċŰШŸŰĦĲЯШƚŸШŔƣѣƚШŔůƓŸƖƣċŰƣШƣŸШŊĲƣШ
ƻċĦĦŔŰċƣĲĬШĲƻĲŰШŔŉШǃŸƨѣƻĲШőċĬШƚőŔŰŊũĲƚШĤĲŉŸƖĲЮШ 

fŉШǃŸƨШċƖĲШĲũŔŊŔĤũĲШċŰĬШƽŸƨũĬШũŔťĲШƣŸШőċƻĲШĲŔƣőĲƖШŸŉШƣőĲШ
ƻċĦĦŔŰċƣŔŸŰƚЯШƓũĲċƚĲШĦŸŰƣċĦƣШƖĲĦĲƓƣŔŸŰШƣŸШĤŸŸťШċŰШ
ċƓƓŸŔŰƣůĲŰƣШƽŔƣőШŸŰĲШŸŉШŸƨƖШŰƨƖƚĲƚЮ 

[xÖШ9xf f9ÉШΞΜΞΡ 

òŸƨШĦċŰШŊĲƣШƣőĲШŉƖĲĲШ cÉШǰƨШƻċĦĦŔŰĲШŔŉШǃŸƨа 

¶ ƖĲШċŊĲĬШΣΡШŸƖШŸƻĲƖ 

¶ cċƻĲШĦĲƖƣċŔŰШũŸŰŊ-ƣĲƖůШőĲċũƣőШĦŸŰĬŔƣŔŸŰƚШ 

¶ ƖĲШƓƖĲŊŰċŰƣ 

¶ xŔƻĲШŔŰШċШĦċƖĲШőŸůĲ 

¶ ƖĲШ ƣőĲШ ůċŔŰШ ĦċƖĲƖШ ŉŸƖШ ċŰШ ŸũĬĲƖШ ŸƖШ ĬŔƚċĤũĲĬШ
ƓĲƖƚŸŰЯШŸƖШƖĲĦĲŔƻĲШċШĦċƖĲƖѣƚШċũũŸƽċŰĦĲ 

¶ xŔƻĲШ ƽŔƣőШ ƚŸůĲŸŰĲШ ƽőŸШ őċƚШ ċШ ƽĲċťĲŰĲĬШ
ŔůůƨŰĲШƚǃƚƣĲů 

[ũƨШĦũŔŰŔĦШĬċƣĲƚШƣőŔƚШǃĲċƖШċƖĲа 

ÉċƣƨƖĬċǃШΠƣőШ§ĦƣŸĤĲƖШΜΥаΜΜ-ΝΠаΜΜШтШÉƣċǭċШcĲċũƣőШ
ÉƨƖŊĲƖǃЯШÑŔĤƚőĲũŉ 

ÑƨĲƚĬċǃШ ΤƣőШ§ĦƣŸĤĲƖШ ΜΦаΜΜ-ΝΞаΜΜШтШÉƣŸŰĲĤƖŸŸůШ
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ÉƓŸƖƣƚШÂċƻŔũũŔŸŰШыĤĲőŔŰĬШÉƣŸŰĲĤƖŸŸůШƚƨƖŊĲƖǃь 

ÑőƨƖƚĬċǃШΦƣőШ§ĦƣŸĤĲƖШΜΦаΜΜ-ΝΞаΜΜШтШÂŔũƚũĲǃШéŔũũċŊĲШ
cċũũЯШÂĲċƖШÑƖĲĲШÅŸċĬЯШÂŔũƚũĲǃ 

ÑőƨƖƚĬċǃШ ΝΣƣőШ§ĦƣŸĤĲƖШ ΜΦаΜΜ-ΝΞаΜΜШтШÉƣШ ũĤċŰƚШ
9ĲŰƣƖĲЯШcĲċƣőШÅŸċĬЯШcŸũůĲƽŸŸĬ 

ÉċƣƨƖĬċǃШΥƣőШ ŸƻĲůĤĲƖШΜΥаΜΜ-ΝΞаΜΜШтШÉƣċǭċШcĲċũƣőШ
ÉƨƖŊĲƖǃЯШÑŔĤƚőĲũŉ 

ÑŸШĤŸŸťШċШƚũŸƣЯШƣĲǂƣШůĲƚƚċŊĲƚШƽŔũũШĤĲШƚĲŰƣШƽŔƣőШċШũŔŰťЯШ
ŸƖШǃŸƨШĦċŰШĦŸŰƣċĦƣШƣőĲШƚƨƖŊĲƖǃШĬŔƖĲĦƣЮШШfŉШǃŸƨШċƖĲШ
ƨŰċĤũĲШƣŸШĤŸŸťЯШƓũĲċƚĲШŉĲĲũШŉƖĲĲШƣŸШĬƖŸƓШŔŰШƣŸШċŰǃШŸŉШ
ƣőĲШĦũŔŰŔĦƚЮШ 

9§éf?-ΝΦ 

EũŔŊŔĤũĲШƓĲŸƓũĲШĦċŰШŰŸƽШĤŸŸťШƣőĲŔƖШċƨƣƨůŰШ9ŸƻŔĬ-ΝΦШ
ŸŰũŔŰĲШ ƻŔċШ ƣőĲШ  cÉШ ƓƓШ ŸƖШ ŸŰũŔŰĲШ ċƣаШőƣƣƓƚаоо
ƽƽƽЮŰőƚЮƨťоŰőƚЮЮЮоƻċĦĦŔŰċƣŔŸŰ-ċŰĬ-ĤŸŸťŔŰŊ-
ƚĲƖƻŔĦĲƚо 
ƓƓŸŔŰƣůĲŰƣƚШċƖĲШċƻċŔũċĤũĲШŉƖŸůШƣőĲШΝƚƣШ§ĦƣŸĤĲƖЮШШ

ÑőĲШƚĲƖƻŔĦĲШƽŔũũШĦőĲĦťШŔŉШǃŸƨШŰĲĲĬШƣőĲШƻċĦĦŔŰċƣŔŸŰШ
ĤĲŉŸƖĲШǃŸƨШĤŸŸťЮШШòŸƨШĦċŰШċũƚŸШĦċũũШΝΝΦШŉƖĲĲШŸŉШ
ĦőċƖŊĲШƣŸШĤŸŸťШŸƻĲƖШƣőĲШƓőŸŰĲШŔŉШǃŸƨШċƖĲШƨŰċĤũĲШƣŸШ
ĤŸŸťШŸŰũŔŰĲЮШШìĲШċƖĲШŰŸƣШĤŸŸťŔŰŊШƣőĲШċƓƓŸŔŰƣůĲŰƣƚШ
ŔŰШƚƨƖŊĲƖǃЮ 

?ĲƖĤǃƚőŔƖĲШ9ċƖĲƖѣƚШ ƚƚŸĦŔċƣŔŸŰШ?ƖŸƓШŔŰШÉĲƚƚŔŸŰƚШċƣШ
ÑŔĤƚőĲũŉШÉƨƖŊĲƖǃ 

ÑőƨƖƚĬċǃШΝΣƣőШ§ĦƣŸĤĲƖШΞƓůШ-ШΡƓů 

ÑőƨƖƚĬċǃШΝΝƣőШ?ĲĦĲůĤĲƖШΦċůШ-ШΝΞƓů 

ÂũĲċƚĲШ ĦŸůĲШ ċũŸŰŊШ ƣŸШ őċƻĲШ ċШ ĦőċƣШ ƽŔƣőШ ÂċůĲũċШ
ìŔũũŔċůƚШċŰĬШǯŰĬШŸƨƣШƽőċƣШƚƨƓƓŸƖƣШŔƚШċƻċŔũċĤũĲШƣŸШ
ǃŸƨШċƚШċШĦċƖĲƖЮШШ ŸШċƓƓŸŔŰƣůĲŰƣШŰĲĲĬĲĬЮШ 

fŉШǃŸƨШƽŸƨũĬШũŔťĲШůŸƖĲШŔŰŉŸƖůċƣŔŸŰЯШƓũĲċƚĲШĦŸŰƣċĦƣШ
ÂċůĲũċШ ìŔũũŔċůƚШ ŸŰШ ΜΝΤΤΟШ ΥΟΟШ ΥΟΟШ ŸƖШ ĤǃШ ĲůċŔũШ
ƓċůĲũċЮƽŔũũŔċůƚѻĬĲƖĤǃƚőŔƖĲĦċƖĲƖƚЮĦŸЮƨť 

ìŸƨũĬШ ǃŸƨШ ũŔťĲШ ƣŸШ ŢŸŔŰШ ŸƨƖШ ÂċƣŔĲŰƣШ ÂċƖƣŔĦŔƓċƣŔŸŰШ
]ƖŸƨƓе 

ÑőĲШÂÂ]ШƓƖŸƻŔĬĲƚШċШĤŸĬǃШĤĲƣƽĲĲŰШƣőĲШ]ÂШƓƖċĦƣŔĦĲШ
ċŰĬШƣőĲШƓċƣŔĲŰƣШƓŸƓƨũċƣŔŸŰЮШШÑőĲǃШċƖĲШċШŊƖŸƨƓШŸŉШ
ŉƖŔĲŰĬũǃШƻŸũƨŰƣĲĲƖШƓċƣŔĲŰƣƚШċŰĬШƓƖċĦƣŔĦĲШƚƣċǭШƽőŸШ
ƽŸƖťШƣŸŊĲƣőĲƖШƣŸШŔůƓƖŸƻĲШƣőĲШƚĲƖƻŔĦĲƚШŸǭĲƖĲĬШƽŔƣőŔŰШ

ƣőĲШƚƨƖŊĲƖǃЮШШÂÂ]ƚШƓƖŸƻŔĬĲШċШƓũċƣŉŸƖůШŉŸƖШƓċƣŔĲŰƣƚШƣŸШ
ƚőċƖĲШƣőĲŔƖШƻŔĲƽƚШċŰĬШĲǂƓĲƖŔĲŰĦĲƚШƽőŔĦőШőĲũƓƚШƣőĲШ
ƓƖċĦƣŔĦĲШƨŰĬĲƖƚƣċŰĬШƣőĲШƓċƣŔĲŰƣѣƚШŰĲĲĬƚЮ 

ÑŸƓŔĦƚШƽĲШőċƻĲШĦŸƻĲƖĲĬШƣőŔƚШǃĲċƖШŔŰĦũƨĬĲа 

¶ ÂƖĲƚĲŰƣċƣŔŸŰШőŔŊőũŔŊőƣŔŰŊШƣőĲШťĲǃШĦőċŰŊĲƚШƣŸШƣőĲШ
ŰċƣŔŸŰċũШ]ÂШĦŸŰƣƖċĦƣ 

¶ xŸĦċũШƚĲƖƻŔĦĲƚШŸŰШŸǭĲƖ 

¶ cŸƽШƣŸШŔůƓƖŸƻĲШċĦĦĲƚƚШƣŸШƣőĲШƚƨƖŊĲƖǃ 

¶ ÉƨƖŊĲƖǃШĤƨŔũĬŔŰŊШŔůƓƖŸƻĲůĲŰƣƚ 

¶ ÂƖĲƚĲŰƣċƣŔŸŰШ ŉƖŸůШ ƣőĲШ  ċƣŔŸŰċũШ fŰƚƣŔƣƨƣĲШ ŸŉШ
cĲċũƣőШÅĲƚĲċƖĦőШċŰĬШőŸƽШƣőĲǃШċƖĲШƽŸƖťŔŰŊШƽŔƣőШ
ƣőĲШƓƖċĦƣŔĦĲЮ 

¶ ÂƖĲƚĦƖŔƓƣŔŸŰƚ 

ÉƣċǭċШcĲċũƣőШŔƚШƻĲƖǃШŊƖċƣĲŉƨũШƣŸШŸƨƖШÂÂ]ШċŰĬШŉŸƖШċũũШ
ƣőĲŔƖШĦŸŰƣŔŰƨĲĬШƚƨƓƓŸƖƣЯШƣőĲǃШƖĲċũũǃШőĲũƓШƨƚШƣŸШƚĲĲШ
ŸƨƖШƚĲƖƻŔĦĲШŉƖŸůШċШƓċƣŔĲŰƣѣƚШƓĲƖƚƓĲĦƣŔƻĲЮШШ~ĲůĤĲƖƚШ
ŸŉШƣőĲШÂÂ]ШőċƻĲШċũƚŸШƻŸũƨŰƣĲĲƖĲĬШċƣШŸƨƖШċŰŰƨċũШǰƨШ
ĦũŔŰŔĦƚЯШċŰĬШƽĲШċƖĲШƣőċŰťŉƨũШŉŸƖШƣőĲŔƖШőĲũƓЮ 

fŉШǃŸƨШƽŸƨũĬШũŔťĲШƣŸШőĲũƓШŔůƓƖŸƻĲШƣőĲШƓƖċĦƣŔĦĲЯШƓũĲċƚĲШ
ċƚťШċƣШƖĲĦĲƓƣŔŸŰШŉŸƖШċШŉŸƖůШƣŸШŢŸŔŰШŸƨƖШÂÂ]ЮШШ§ƨƖШ
ůĲĲƣŔŰŊƚШċƖĲШőĲũĬШĲƻĲƖǃШŸƣőĲƖШůŸŰƣőШċŰĬШċƣШĬŔǭĲƖĲŰƣШ
ũŸĦċƣŔŸŰƚЯШƚƨĦőШċƚШÉƣШ ũĤċŰƚШcŸũůĲƽŸŸĬЯШÑŔĤƚőĲũŉШ
ċŰĬШÂŔũƚũĲǃШéŔũũċŊĲШcċũũЮШШòŸƨШĬŸŰѣƣШőċƻĲШƣŸШċƣƣĲŰĬШ
ĲƻĲƖǃШůĲĲƣŔŰŊЮШШfŰŉŸƖůċƣŔŸŰШċŰĬШƓƖĲƻŔŸƨƚШůĲĲƣŔŰŊШ
ůŔŰƨƣĲƚШċƖĲШċƻċŔũċĤũĲШŔŰШċũũШŸŉШŸƨƖШƖĲĦĲƓƣŔŸŰШċƖĲċƚЮШ 

 cÉШ ƓƓ 

cĲũƓШǃŸƨƖШƓƖċĦƣŔĦĲШċŰĬШƚƣċƖƣШƨƚŔŰŊШƣőĲШ cÉШ ƓƓШ
ƣŸĬċǃЮШ Ш [ŸƖШ ůŸƖĲШ ŔŰŉŸƖůċƣŔŸŰЯШ ŔŰĦũƨĬŔŰŊШ őŸƽШ ƣŸШ
ĬŸƽŰũŸċĬШƣőĲШ cÉШ ƓƓЯШƓũĲċƚĲШƻŔƚŔƣШƽƽƽЮŰőƚЮƨťо
ŰőƚċƓƓ 
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ÑőĲШƚĲĦŸŰĬШǃĲċƖШŸŉШƣőĲШƚƣċƖƣĲƖШƓũŸƣШŔŰŔƣŔċƣŔƻĲШċƣШÑŔĤƚőĲũŉШ
ũũŸƣůĲŰƣƚШőċƚШĤĲĲŰШċШƖĲƚŸƨŰĬŔŰŊШƚƨĦĦĲƚƚЯШƽŔƣőШĲƻĲƖǃШ

ċƻċŔũċĤũĲШ ƓũŸƣШ ƣċťĲŰШ ŉŸƖШ ΞΜΞΡЮШ ?ĲƚŔŊŰĲĬШ ƣŸШ ŸŉŉĲƖШ
ŰĲƽĦŸůĲƖƚШċШőċŰĬƚ-ŸŰШŔŰƣƖŸĬƨĦƣŔŸŰШƣŸШŊċƖĬĲŰŔŰŊЯШƣőĲШ
ƚĦőĲůĲШőċƚШĤĲĦŸůĲШŸŰĲШŸŉШƣőĲШůŸƚƣШƓŸƓƨũċƖШƽċǃƚШŉŸƖШ
ƖĲƚŔĬĲŰƣƚШƣŸШŊĲƣШŔŰƻŸũƻĲĬШŔŰШŊƖŸƽŔŰŊШƣőĲŔƖШŸƽŰШŉŸŸĬЮ 
 
ÉƣċƖƣĲƖШƓũŸƣƚШċƖĲШƚůċũũĲƖШƣőċŰШƚƣċŰĬċƖĬШċũũŸƣůĲŰƣƚЯШ
ůċťŔŰŊШƣőĲůШŔĬĲċũШŉŸƖШĤĲŊŔŰŰĲƖƚШŸƖШŉŸƖШƣőŸƚĲШƨŰƚƨƖĲШŸŉШ
őŸƽШ ůƨĦőШ ƣŔůĲШ ċŰĬШ ĲŉŉŸƖƣШ ŔƚШ ƖĲƕƨŔƖĲĬЮШ ÑőċŰťƚШ ƣŸШ
ŉƨŰĬŔŰŊШŉƖŸůШ[ŸƨŰĬċƣŔŸŰШ?ĲƖĤǃƚőŔƖĲЯШĲċĦőШƓũŸƣШőċƚШ
ĤĲĲŰШĲƕƨŔƓƓĲĬШƽŔƣőШċШƚůċũũШƚőĲĬЯШĤċƚŔĦШƣŸŸũƚЯШċŰĬШċШ
ƽċƣĲƖШ ĤƨƣƣЮШ  ĲƽШ ŊċƖĬĲŰĲƖƚШ ċƖĲШ ĲŰĦŸƨƖċŊĲĬШ ƣŸШ
ĲǂƓĲƖŔůĲŰƣШƽŔƣőШŊƖŸƽŔŰŊШƻĲŊĲƣċĤũĲƚЯШŉƖƨŔƣЯШċŰĬШŉũŸƽĲƖƚЯШ
ƽőŔũĲШ ũĲċƖŰŔŰŊШ ĲƚƚĲŰƣŔċũШ ƚťŔũũƚШ ƚƨĦőШ ċƚШ ƓũċŰƣŔŰŊЯШ

ƽĲĲĬŔŰŊЯШċŰĬШőċƖƻĲƚƣŔŰŊЮШÉƨƓƓŸƖƣШŉƖŸůШĲǂƓĲƖŔĲŰĦĲĬШ
ċũũŸƣůĲŰƣШ őŸũĬĲƖƚШ őċƚШ ċũƚŸШ ƓũċǃĲĬШ ċШ ťĲǃШ ƖŸũĲШ ŔŰШ
ĤƨŔũĬŔŰŊШƣőĲШĦŸŰŉŔĬĲŰĦĲШŸŉШƣőŸƚĲШŢƨƚƣШƚƣċƖƣŔŰŊЮ 
 

ÂċƖƣŔĦŔƓċŰƣƚШőċƻĲШƣőŸƖŸƨŊőũǃШĲŰŢŸǃĲĬШƣőĲŔƖШŉŔƖƚƣШŊƖŸƽŔŰŊШ
ƚĲċƚŸŰЯШƽŔƣőШůċŰǃШĬĲƚĦƖŔĤŔŰŊШőŸƽШƖĲƽċƖĬŔŰŊШŔƣќƚШĤĲĲŰШ
ƣŸШũĲċƖŰШŰĲƽШƚťŔũũƚШċŰĬШőċƖƻĲƚƣШƓƖŸĬƨĦĲШƣőĲǃќƻĲШŊƖŸƽŰЮШ
9ŸůĲШ ƽŔŰĬЯШ ƖċŔŰЯШ ŸƖШ ƚőŔŰĲЯШ ƣőĲШ ċũũŸƣůĲŰƣƚШ őċƻĲШ
ĤĲĦŸůĲШ ċШ ƻŔĤƖċŰƣШ őƨĤШ ŸŉШ ĦŸůůƨŰŔƣǃШ ƚƓŔƖŔƣЯШ ƽőĲƖĲШ
ŰĲŔŊőĤŸƨƖƚШƚőċƖĲШƣŔƓƚЯШƚĲĲĬƚЯШċŰĬШĲƻĲŰШċШĤƖĲƽШƽŔƣőШċШ
ƚũŔĦĲШŸŉШőŸůĲůċĬĲШĦċťĲЮ 
 

§ŰĲШŸŉШƣőĲШĤŔŊŊĲƚƣШƚŔŊŰƚШŸŉШƣőĲШƚĦőĲůĲќƚШƚƨĦĦĲƚƚШŔƚШ
ƣőċƣШŸƻĲƖШőċũŉШŸŉШũċƚƣШǃĲċƖќƚШƚƣċƖƣĲƖШƓũŸƣƣĲƖƚШőċƻĲШŰŸƽШ
ƣċťĲŰШŸŰШƓĲƖůċŰĲŰƣШċũũŸƣůĲŰƣƚЮШÑőĲǃќƻĲШĲůĤƖċĦĲĬШ
ƣőĲШĦőċũũĲŰŊĲШċŰĬШĦŸůůŔƣůĲŰƣШŸŉШũŸŰŊ-ƣĲƖůШŊƖŸƽŔŰŊЯШ
ĦŸŰƣƖŔĤƨƣŔŰŊШƣŸШċШƖĲĦŸƖĬШŰƨůĤĲƖШŸŉШċĦƣŔƻĲШƓũŸƣШőŸũĬĲƖƚЮ 
 

ÑőŔƚШ ƚƨůůĲƖќƚШ őŸƣШ ċŰĬШ ĬƖǃШ ƽĲċƣőĲƖШ őċƚШ ĤĲĲŰШ
ĦőċũũĲŰŊŔŰŊЯШƖĲƕƨŔƖŔŰŊШƖĲŊƨũċƖШƽċƣĲƖŔŰŊЯШĤƨƣШƣőĲШƚŔƣĲШ
őċƚШƚƣŔũũШƚĲĲŰШƓũĲŰƣǃШŸŉШƚƨĦĦĲƚƚĲƚШуШŉƖŸůШŉũŸƨƖŔƚőŔŰŊШ
ŉũŸƽĲƖƚШ ƣŸШ ƖŸƽƚШ ŸŉШ ƣőƖŔƻŔŰŊШ ĦƖŸƓЯШ ċũũШ ƣĲŰĬĲĬШ ĤǃШ
ĬĲĬŔĦċƣĲĬШŊċƖĬĲŰĲƖƚЮШìőċƣШĤĲŊċŰШċƚШċШƚŔůƓũĲШŔĬĲċШƣŸШ
ůċťĲШŊċƖĬĲŰŔŰŊШůŸƖĲШċĦĦĲƚƚŔĤũĲШŔƚШŰŸƽШőĲũƓŔŰŊШƣŸШ
ŊƖŸƽШċШŊƖĲĲŰĲƖШċŰĬШůŸƖĲШĦŸŰŰĲĦƣĲĬШĦŸůůƨŰŔƣǃЮ 
 
ìŔƣőШ ŔŰƣĲƖĲƚƣШ ĦŸŰƣŔŰƨŔŰŊШ ƣŸШ ƖŔƚĲЯШ ĬŔƚĦƨƚƚŔŸŰƚШ ċƖĲШ
ċũƖĲċĬǃШƨŰĬĲƖƽċǃШŉŸƖШƣőĲШċũũŸĦċƣŔŸŰШŸŉШΞΜΞΣШƚƣċƖƣĲƖШ
ƓũŸƣƚЮШEċĦőШƓũŸƣШŔƚШƖĲŰƣĲĬШŉŸƖШŸŰĲШǃĲċƖЯШċŉƣĲƖШƽőŔĦőШ
ƓċƖƣŔĦŔƓċŰƣƚШĦċŰШĦőŸŸƚĲШƣŸШƣċťĲШŸŰШċШƓĲƖůċŰĲŰƣШƓũŸƣЯШ

ÉƣċƖƣĲƖШÂũŸƣШfŰŔƣŔċƣŔƻĲШÑőƖŔƻĲƚ 
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ÉƨŰĬċǃШÉĲƖƻŔĦĲƚШĦŸŰƣŔŰƨĲШƣŸШĤĲШőĲũĬШċƣШΝΝċůШĲƻĲƖǃШ
ÉƨŰĬċǃШĲǂĦĲƓƣШŉŸƖШΝƚƣШÉƨŰĬċǃШŸŉШƣőĲШůŸŰƣőШƽőĲŰШċШ
ŢŸŔŰƣШƚĲƖƻŔĦĲШŔƚШőĲũĬШċƣШÉƣШìĲƖĤƨƖŊőѣƚЯШ7ũċĦťƽĲũũШċƣШ
ΝΜċůЮ 

ÑőĲШ§ƓĲŰШ]ċƖĬĲŰƚШĲƻĲŰƣЯШŔŰШƚƓŔƣĲШŸŉШĤŸƣőШĬċǃƚШ
ĤĲŔŰŊШċШƽċƚőŸƨƣЯШƖċŔƚĲĬШŔŰШĲǂĦĲƚƚШŸŉШұΟЯΡΜΜЯШċШ
ůƨĦőШŰĲĲĬĲĬШƖĲƻĲŰƨĲШƣŸШťĲĲƓШƣőĲШĦőƨƖĦőШŸƓĲŰШċŰĬШ
ĬƖǃгШ ШĤŔŊШƣőċŰťШǃŸƨШƣŸШƣőŸƚĲШƣőċƣШŸƓĲŰĲĬШƣőĲŔƖШ
ŊċƖĬĲŰƚЯШƣőŸƚĲШƣőċƣШƣŸŸťШƓċƖƣШŔŰШĦőƨƖĦőШĬŔƚƓũċǃƚШċŰĬШ
ĲŰƣĲƖƣċŔŰůĲŰƣШŸƖШƽőŸШőĲũƓĲĬШŔŰШċŰǃШƽċǃЮ 
 

9cÖÅ9cШ?f Åò 

§ĦƣŸĤĲƖШ ΝΞƣőШcċƖƻĲƚƣШ[ĲƚƣŔƻċũШċƣШΝΝƓůЮШÂƖŸĬƨĦĲШ
ŊŔƻĲŰШƣŸШÑŔĤƚőĲũŉШ[ŸŸĬШ7ċŰťЮ 

 ŸƻĲůĤĲƖШ ΦƣőШ ÉĲƖƻŔĦĲШ ŸŉШ ÅĲůĲůĤƖċŰĦĲШ
ċƣΝΜЮΠΜċůЮ 

 ŸƻĲůĤĲƖШ ΞΜƣőШ9őƖŔƚƣůċƚШ9ƖċŉƣШEƻĲŰŔŰŊШ ŔŰШƣőĲШ
ĦőƨƖĦőШ ƖŸŸůШ ΣЮΟΜШтШΥЮΜΜƓůШ ƽŔƣőШ [ƖĲĲШ
ÅĲŉƖĲƚőůĲŰƣƚ 

 ŸƻĲůĤĲƖШ ΞΤƣőШ9őƖŔƚƣůċƚШ9ƖċŉƣШEƻĲŰŔŰŊШ ŔŰШƣőĲШ
ĦőƨƖĦőШ ƖŸŸůШ ΣЮΟΜШтШΥЮΜΜƓůШ ƽŔƣőШ [ƖĲĲШ
ÅĲŉƖĲƚőůĲŰƣƚ 

?ĲĦĲůĤĲƖШ ΣƣőШ9őƖŔƚƣůċƚШÑƖĲĲШ[ĲƚƣŔƻċũШ ΝΜċůШтШ
ΡƓůЮШxŸŸťШŸƨƣШŉŸƖШŉƨƖƣőĲƖШĬĲƣċŔũƚШŔŰШ ŸƻĲůĤĲƖЮ 

?ĲĦĲůĤĲƖШΤƣőШ9őƖŔƚƣůċƚШÑƖĲĲШ[ĲƚƣŔƻċũШШΝΞƓůШ-ШΡƓů 

 

9cÅfÉÑ~ ÉШÉEÅéf9EÉ 

?ĲĦĲůĤĲƖШΤƣőШ9ċƖŸũШċŰĬШÑŸǃШÉĲƖƻŔĦĲШċƣШΝΝċůЮШÑŸǃƚШ
ĤƖŸƨŊőƣШċƖĲШĬŔƚƣƖŔĤƨƣĲĬШƣŸШċШŊŸŸĬШĦċƨƚĲЮ 

?ĲĦĲůĤĲƖШ ΝΡƣőШÂċƖŔƚőШ9ċƖŸũШÉĲƖƻŔĦĲШċƣШΤЮΝΡƓůЮШ
9ŸůĲШĲċƖũǃШƣŸШŊƨċƖċŰƣĲĲШċШƚĲċƣг 

?ĲĦĲůĤĲƖШΞΠƣőШ9ƖŔĤШÉĲƖƻŔĦĲШċƣШΠƓůЮ 

?ĲĦĲůĤĲƖШΞΡƣőШ9őƖŔƚƣůċƚШ?ċǃШcŸũǃШ9ŸůůƨŰŔŸŰШċƣШ
ΝΜċůЮ 

sċŰƨċƖǃШΞΡƣőШ9őƖŔƚƣŔŰŊũĲШÉĲƖƻŔĦĲШċƣШΝΝċůЮ 

ÂũĲċƚĲШ ƚĲĲШ ƣőĲШ ĦőƨƖĦőШ ŰŸƣŔĦĲШ ĤŸċƖĬƚШ ŸƖШ ũŸĦċũШ
[ċĦĲĤŸŸťШŊƖŸƨƓƚШŉŸƖШċŰǃШĦőċŰŊĲƚШŸƖШƨƓĬċƣĲƚЮ 
 

9§[[EEШ~§Å f ]É 

ÑőĲƚĲШċƖĲШőĲũĬШŸŰШƣőĲШƚĲĦŸŰĬШìĲĬŰĲƚĬċǃШŔŰШƣőĲШ
ůŸŰƣőШΝΜċůШтШΝΞШŰŸŸŰЮШ[ŸũũŸƽŔŰŊШŸƨƖШƚƨůůĲƖШ
ĤƖĲċťШƣőĲǃШƚƣċƖƣШċŊċŔŰШŸŰШÉĲƓƣĲůĤĲƖΝΜƣőЮШ9ŸůĲШ
ċŰĬШŢŸŔŰШƨƚШŉŸƖШċШ9ƨƓƓċЯ9ċťĲШŸƖШċШ9őċƣЮ 

fШƖĲůċŔŰШƣőĲШǯƖƚƣШƓŸƖƣШ ŸŉШĦŸŰƣċĦƣШŉŸƖШìĲĬĬŔŰŊƚЯШ
[ƨŰĲƖċũƚШ ċŰĬШ 7ċƓƣŔƚůƚШ ĬƨƖŔŰŊШ ŸƨƖШ ƣŔůĲШ ƽŔƣőШ ŰŸШ
éŔĦċƖЮ 

 

~ŔĦťШÉőƖĲĲƻĲШ-Ш9őƨƖĦőƽċƖĬĲŰ 

ΜΤΦΞΡШΡΜΝΜΞΝ 

 




